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COMMERCIAL ACCOUNT APPLICATION (Domestic)
Part I

	Business Name:
	

	Street Address:
	

	City:
	
	State:
	
	Zip Code:
	

	Phone #:
	
	Fax #:
	

	Email Address:
	

	Contact Person:
	


TYPE OF BUSINESS
	
	Manufacturer
	
	Dealer
	
	Custom Builder
	
	Stocking Dist.


	Date established:
	
	Name of owner:
	

	Years in business:
	
	Federal (EIN) #
	


                                                                                                                                 REC REQUIRES COPIES OF THE FOLLOWING DOCUMENTS
· State, County, or City License where applicable

· CT State resale/manufacturing certificate required for exemption of CT State Sales Tax
REC ACCEPTS THE FOLLOWING METHODS OF PAYMENT
	MasterCard
	Visa
	Bank Check


CREDIT CARD INFORMATION (Visa or MasterCard only)
	CARD NUMBER:
	
	Expiration date:
	

	Cardholders Name:
	
	C.I.D. 3 digit #:
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(cont’d on next page)
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PART II

(To be completed if requesting credit terms)

(Terms not available for International Accounts)

CREDIT GUIDELINES AND DISCLOSURES FOR OPEN ACCOUNTS
Once your account has been established, credit limits will be increased or reduced reflecting your record of payment. If prompt with payments and normal growth, REC will be pleased to adjust your credit limit upward. Late or partial payments require an adjustment of your credit limit accordingly.

If your account is turned over to a collection agency and or attorney for collection or in the event of a default, the debtor will pay all legal expenses, and reasonable attorney fees. Collection and legal expenses shall include, but not be limited to, all costs of filing legal process, service of Summons and Complaint, witness fees, collection fees and attorney fees. All filings will originate in Hartford, CT-USA.
TERMS:  All invoices are due and payable within thirty (30) days of the invoice date. A finance charge will be imposed on any amount thirty (30) days or more past due at a periodic rate of 1.5% per month (annual percentage rate is 18%) This rate is based on your past due balance at the end of each billing period.

Please note: Orders placed on past due accounts cannot be processed without prior approval of our Accounts Receivable Office.
BANK REFERENCES
	Name of Bank:
	

	Address:
	
	City:
	

	State:
	
	Zip Code:
	
	   Phone #:
	

	Bank Officer (reference)
	
	Position/Title
	


LINE OF CREDIT REQUESTED
	$
	



*TRADE REFERENCES (Names of open accounts only)-indicate fax # 
	Name of business
	
	Name of Contact
	

	Fax Number:
	
	Phone #:
	


	Name of business
	
	Name of Contact
	

	Fax Number:
	
	Phone #:
	


	Name of business
	
	Name of Contact
	

	Fax Number:
	
	Phone #:
	


                                                                                                                                                                             The Undersigned, as an inducement to grant credit, warrants that the information submitted is true and correct. REC Components is authorized to investigate the credit references provided.

	Signature:
	
	Date:
	

	Printed name:
	
	Title:
	


(cont’d on next page)
                                                                                                        [image: image4.png]REC

COMPONENTS




PART III

To be completed if your business has a Federal Excise Tax Exemption

(International Accounts are FET Exempt)

Certificate of Federal Excise tax Exemption for Further Manufacture
	I hereby certify that I,
	
	Title:
	

	Of: (Name of Business)
	

	Hold certificate of registry number:
	

	Of Form 637 Registration issued by the District Director of the Internal Revenue Service in Washington, D.C. I also certify that I am authorized to execute this certificate.


The fishing rod components were purchased tax-free by the company listed above from 01/01/10 to 12/31/10 for use as a material in the manufacture or production of, or as a component part or parts of, an article or articles taxable under Chapter 32 (Manufacturer’s taxes) of the Internal Revenue Code.

I understand that the fraudulent use of this statement may subject me and all parties making fraudulent use of this statement to a fine of not more than $10,000 or imprisonment for no more than five years, or both, together with the costs of prosecution.
	Business name:
	

	Address:
	

	Address: (con’t)
	
	Zip Code:
	

	State:
	

	By: 
	

	Title:
	

	Signature:
	


	Please note that the Registry Number should be in the format of 99-99-999-(A/AB)

In order for us to sell to you free of the Federal Excise Tax and be exempt from the tax liability, we must have on file the above ‘Exemption Certificate’ signed by an authorized person of your business. Please complete and sign this form as soon as possible. Thank you.
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PART IV

REC DISCOUNT POLICY INFORMATION
◊ Domestic (U.S.A.) To qualify for volume discounts your business must provide a current and valid State Business license and Federal Tax I.D. (EIN) number. Please forward a copy of the appropriate license with your application.

It is imperative that your business license reflects an angling industry related business. 
◊ For Exemption of Federal Excise Tax If your business has applied for and received exemption from the Federal Excise Tax (FET) please complete Section III.                        International accounts are exempt from (FET)       

◊ FET is applicable for Domestic accounts and is broken out separately on invoices as a convenience to our customers. FET is 10% of the wholesale value on select REC items, FET is 3% on the Dealer price on Wheatley Fly Boxes. FET will be added to your invoice as required and is not applied to all exported goods, rod cases, rod bags, and several other items. FET is not applied if a valid FET form #637 exemption is on file with REC Components. (See Section III)

◊ Connecticut Accounts- Connecticut customers are exempt from sales tax only if REC is provided with a copy of your Connecticut manufacturers certificate to include your sales tax I.D. number.
◊ Credit Terms- (Domestic accounts only) When applying for credit terms, please complete   Section II  of the application.
◊ New Account Approval- When your new  commercial account application is approved you will be notified by mail soon after approval.

◊ Account Activation-To activate your new account, we ask that an initial stocking order be placed for REC products that total at minimum, $500 at current retail prices (CRP) To maintain a 40% discount, each successive order must total at least $250 (CRP). After your initial stocking order there are no minimum order requirements, however any order placed with a retail value of less than $250 will receive a maximum 25% discount on all items that apply.

◊ Wheatley Fly Boxes-No minimum order-No initial stocking order required for current or new accounts.

Dealer pricing only for Wheatley Products.  Additional discounts from Dealer pricing is not available.
◊ Limited Discounts-Most products manufactured by REC Components are discounted at the 40% or 25% maximum level depending on the individual order value. Products not manufactured but distributed by REC are discounted at 20% maximum.

◊ 10% Maximum Discounts- All Super Swiss and Super SD Ferrule sets to include individual ferrule components

◊ 15% Maximum Discount - YLI & Pearsall’s Silk Thread

(Part IV-Discount Policy Information continued on next page)
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                                                                                                                                       PART IV-Discount Policy Information –(continued)
◊ 20% Maximum discounts- Applies to the following products;

▪ Flex Coat Products-Coatings, rod wrappers and supplies

▪ Gudebrod Threads, coatings, and supplies

▪ Snake Brand Guides and tops

▪ Hopkins & Holloway guides and tops

▪ Fuji Guides

▪ Mildrum Guides

◊ 25% Maximum discount Custom Rod Bag orders (Khaki Color Only) and Shrink Wrap

◊ Non-Discounted Products and services

▪ Agate Guides are not discounted

▪ Engraving services-Laser or diamond engraving plus engraving set up fees

▪ Screen Printing Services plus Screen Printing set up fees.

▪ Custom orders to include custom bores for wood spacers, oxidizing services. Recessing grips     for Non-REC reel seats and any and all labor charges incurred for custom order requests.

◊ 40% Discount- Customers purchasing at least $3,000 invoiced, during the previous calendar year qualify for a 40% discount on all items that apply for each order regardless of size. 

◊ Maximum Discounts-Customers purchasing at least $10,000 (invoiced) in a calendar year may qualify for additional discounts. (Contact REC for additional information)

◊ Proprietary Custom Component Designs- Subject to minimum order quantities, set up, machining, and engineering fees. Proprietary custom designs require ample lead-time.

◊ Delivery- Normal delivery of orders shipped by REC is by UPS or FedEx unless otherwise specified. Domestic and International Air service is available on request. REC does not ship orders C.O.D. Please provide your UPS or FEDEX account number for shipping purposes if available. Orders shipped to the buyer only- Drop shipping not available.
◊ Pricing- Merchandise prices and specifications are subject to change without notice.
◊ Customer Service- REC orders can be placed 24 hours by E-commerce (www.REC.com) or by fax. Our order line is (860) 749-3476-Toll Free within the lower (48) states is (877) 339-7894. For technical support, email (dlanier@rec.com). A response will be provided as soon as possible. (Due to the number of emails received each day, please allow us ample time to respond to your requests). 

◊ Returns- Product returns require receipt within (30) days of shipment and require authorization first. Returns must be in original, unused, unaltered condition only to be accepted.  A restocking charge of 15% may be assessed on all returned goods if products were shipped as ordered and within specifications.

◊ Guarantee- All REC products are unconditionally guaranteed to be free from defects for (1) year from date of purchase.
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